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| refer to our previous Update to Shareholders dated 28 October 2010 in relation to the
taxation implications for GSL shareholders.

| advise that the Receivers and Managers’ realisation process for GSL’s remaining core
assets remains ongoing and | have not received from them a formal indication of the
estimated completion date with respect to this process.

However, we anticipate the completion of the realisation process to occur prior to the
end of this calendar year and will provide a further update to GSL shareholders when
this takes place.

As previously advised, shareholders should take their own independent advice in
respect of their ability to claim a capital loss on GSL shares in the interim.

Should you have any queries in relation to the above matter, please do not hesitate to
contact Darren Xu of this office.

-

Andrew Saker
Joint and Several Liquidator of
Great Southern Limited

Disclaimer: Please note that the information contained within this circular does not constitute legal or
financial advice and investors should make their own assessment of the issues outlined and seek
professional advice where necessary. Ferrier Hodgson does not provide any warranty or representation
as to the accuracy, reliability or completeness of this statement and will not be held liable for any loss or
damage arising in any way from or in connection with any information provided or omitted, or from

anyone acting or refraining to act in reliance on this information.
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